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Figure 1 - The distribution of grants by CCF priorities

 









R. has bouts of deep depression (bipolar), and in her mother’s opinion “the drama sessions are very 
therapeutic for these times especially”. During the project, she helped do the artwork for the production, and 
worked alongside photographers and video artists. R. designed the handout for our play and performed 
actively. Her mother says of her involvement that “most of all she has been completely inspired by the energy, 
kindness and creativity of the team who work on these productions. They are truly life enhancing and 
transforming for the people who are lucky enough to get involved. They deserve every support, gratitude and 
admiration”. R. told us that the most valuable result of participating in this project has been that the experience 
has encouraged her to work on creative writing for a group with mental health issues within another 
organisation. “I just want to say thank you, thank you for letting me join no more drama, it’s already helped me 
become more confident within myself and hope to build upon it”.



Our aim is to improve the quality of life for people, predominantly residents of Cambridgeshire, and to target 
those that face disadvantage by making grants to support relevant, charitable or voluntary organisations which 
make a difference to their local communities. We ensure these organisations and their beneficiaries are 
appropriate and their aims meet our objectives. The groups we support deliver benefit to their communities in 
many different ways, they make no payment for our services and no relevant groups are excluded from our 
application procedures. Our primary focus is on Cambridgeshire; there are other members of UK Community 
Foundations providing similar services throughout the UK
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INDEPENDENT AUDITORS’ REPORT TO THE MEMBERS OF 
    CAMBRIDGESHIRE COMMUNITY FOUNDATION 
Opinion 

We have audited the financial statements of Cambridgeshire Community Foundation (the ‘charitable company’) 
for the year ended 31 March 2020 which comprise the Statement of Financial activities, the Balance Sheet, The 
Statement of Cash Flows and notes to the financial statements, including a summary of significant accounting 
policies.  The financial reporting framework that has been applied in their preparation is applicable law and 
United Kingdom Accounting Standards, including Financial Reporting Standard 102 The Financial Reporting 
Standard applicable in the UK and Republic of Ireland (United Kingdom Generally Accepted Accounting 
Practice).  

In our opinion the financial statements: 

give a true and fair view of the state of the charitable company’s affairs as at 31 March 2020, and of its 
incoming resources and application of resources, including its income and expenditure, for the year then 
ended; 
have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; 
and 
have been prepared in accordance with the requirements of the Companies Act 2006. 

Basis for opinion 

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable 
law. Our responsibilities under those standards are further described in the Auditor’s responsibilities for the audit 
of the financial statements section of our report. We are independent of the charitable company in accordance 
with the ethical requirements that are relevant to our audit of the financial statements in the UK, including the 
FRC’s Ethical Standard, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements.  We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 
basis for our opinion. 

Conclusions relating to going concern 

We have nothing to report in respect of the following matters in relation to which the ISAs (UK) require us to 
report to you where: 

 the trustees’ use of the going concern basis of accounting in the preparation of the financial statements is 
not appropriate; or 

 the trustees have not disclosed in the financial statements any identified material uncertainties that may cast 
significant doubt about the charitable company’s ability to continue to adopt the going concern basis of 
accounting for a period of at least twelve months from the date when the financial statements are authorised 
for issue. 

Other information

The trustees are responsible for the other information.  The other information comprises the information included 
in the trustees’ annual report, other than the financial statements and our auditor’s report thereon.  Our opinion 
on the financial statements does not cover the other information and, except to the extent otherwise explicitly 
stated in our report, we do not express any form of assurance conclusion thereon.  

In connection with our audit of the financial statements, our responsibility is to read the other information and, in 
doing so, consider whether the other information is materially inconsistent with the financial statements or our 
knowledge obtained in the audit or otherwise appears to be materially misstated. If we identify such material 
inconsistencies or apparent material misstatements, we are required to determine whether there is a material 
misstatement in the financial statements or a material misstatement of the other information. If, based on the 
work we have performed, we conclude that there is a material misstatement of this other information, we are 
required to report that fact.  

We have nothing to report in this regard. 
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INDEPENDENT AUDITORS’ REPORT TO THE MEMBERS OF 
CAMBRIDGESHIRE COMMUNITY FOUNDATION (CONTINUED) 

Opinions on other matters prescribed by the Companies Act 2006 

In our opinion, based on the work undertaken in the course of the audit: 

 the information given in the trustees’ report (incorporating the directors’ report) for the financial year for which 
the financial statements are prepared is consistent with the financial statements; and

 the directors’ report has been prepared in accordance with applicable legal requirements. 

Matters on which we are required to report by exception 

In the light of our knowledge and understanding of the charitable company and its environment obtained in the 
course of the audit, we have not identified material misstatements in the directors’ report. 

We have nothing to report in respect of the following matters in relation to which the Companies Act 2006 requires 
us to report to you if, in our opinion: 

 adequate accounting records have not been kept, or returns adequate for our audit have not been received 
from branches not visited by us; or 

 the financial statements are not in agreement with the accounting records and returns; or 
 certain disclosures of directors’ remuneration specified by law are not made; or 
 we have not received all the information and explanations we require for our audit; or 
 the trustees were not entitled to prepare the financial statements in accordance with the small companies’ 

regime and take advantage of the small companies’ exemptions in preparing the directors’ report and from 
the requirement to prepare a strategic report. 

Responsibilities of trustees

As explained more fully in the trustees’ responsibilities statement set out in the trustees’ report, the trustees (who 
are also the directors of the charitable company for the purposes of company law) are responsible for the 
preparation of the financial statements and for being satisfied that they give a true and fair view, and for such 
internal control as the trustees determine is necessary to enable the preparation of financial statements that are 
free from material misstatement, whether due to fraud or error. 

In preparing the financial statements, the trustees are responsible for assessing the charitable company’s ability 
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going 
concern basis of accounting unless the trustees either intend to liquidate the charitable company or to cease 
operations, or have no realistic alternative but to do so. 

Auditor’s responsibilities for the audit of the financial statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free 
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our 
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in 
accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise 
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be 
expected to influence the economic decisions of users taken on the basis of these financial statements.

A further description of our responsibilities for the audit of the financial statements is located on the Financial 
Reporting Council’s website at: www.frc.org.uk/auditorsresponsibilities. This description forms part of our 
auditor’s report.
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INDEPENDENT AUDITORS’ REPORT TO THE MEMBERS OF 
CAMBRIDGESHIRE COMMUNITY FOUNDATION (CONTINUED) 

We communicate with those charged with governance regarding, among other matters, the planned scope and 
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we 
identify during our audit.

Use of this Report 

This report is made solely to the charitable company’s members, as a body, in accordance with Chapter 3 of Part 
16 of the Companies Act 2006. Our audit work has been undertaken so that we might state to the charitable 
company’s members those matters we are required to state to them in an auditor’s report and for no other 
purpose.  To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than 
the charitable company and the charitable company’s members as a body, for our audit work, for this report, or 
for the opinions we have formed. 

Helena Wilkinson BSc FCA DChA (Senior Statutory Auditor) 

for and on behalf of 
PRICE BAILEY LLP 

Chartered Accountants 
Statutory Auditors  

Tennyson House 
Cambridge Business Park 
Cambridge 
CB4 0WZ 
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Accounting Policies (continued)



      

 PRIOR YEAR 
 Cambridgeshire Community Foundation DVCT 
  
 Endowment Restricted Unrestricted Endowment Restricted Total  
 funds funds funds funds funds funds  
 2019 2019 2019 2019 2019 2019  
 £ £ £ £ £ £ 
 
 Donations 44,821 2,213,900 153,266 - - 2,411,987  
 Sponsorship - - 5,500 - - 5,500 

 Total 44,821 2,213,900 158,766 - - 2,417,487 
        

   

        



 Endowment Restricted Unrestricted Endowment Total  
 funds funds funds funds funds  
 2019 2019 2019 2019 2019  
 £ £ £ £ £  

 Investment income 234,065 431 4,098 - 238,594   
      

      

  Endowment Restricted Unrestricted Total 
 Cambridgeshire Community Foundation funds funds funds funds 
  2019 2019 2019 2019 
  £ £ £ £ 
 Investment management fees 31,923 - - 31,923 
 Cost of generating donations (Note 7) - - 29,527 29,527 

  31,923 - 29,527 61,450 
      

         

  

 
 Cambridgeshire Community Foundation   DVCT 
    
 Grants Support Direct Grants  Support 
 made costs costs made costs Total 
  2019 2019 2019 2019 2019  2019 
 £ £ £ £ £ £ 
 
 Grant making 2,779,771 267,125 34,537 - - 3,081,433 
        

raising funds



    

     
 GRANTS - PRIOR YEAR 
 Cambridgeshire Community Foundation     DVCT 
  Restricted Restricted Total  
  funds funds funds  
  2019 2019 2019  
  £ £ £  
 
 Grants to institutions 2,664,134 - 2,664,134  
 Grants to individuals 115,637 - 115,637  
      
  2,779,771 - 2,779,771  
     

2019
£

366,873
2,779,771

(1,972,803) 

1,173,841
    

1,173,841
    

2019 
£

136,414
52,262
72,421



1,953
100,491
951,908 

92,129
295,174 

 
-

99,912 

249,458 

140,255
48,427 
10,730 

8,237 

2,779,771
    

     



Raising Charitable  Total 
PRIOR YEAR   Funds activities  2019 

   £ £  £ 
 Cambridgeshire Community 
 Foundation 

  General office   7,270 32,361 39,631 
  Subsistence   10 41 51 
  Legal and professional   - - - 
  Premises   1,621 6,482 8,103 
  Marketing   3,745 - 3,745 
  Subscription to UK Community Foundations,  
  the national network   3,616 3,616 7,232 
  Staff costs   11,538 186,726 198,264 
  National insurance   1,418 14,349 15,767 
  Pension cost   - 6,956 6,956 
  Depreciation   309 1,237 1,546 

Governance 
  Auditors remuneration   - 8,160 8,160 
  Legal   - 468 468 

Staff costs   - 6,478 6,478 
  Trustee expenses   - 251 251 

    29,527 267,125 296,652 
     

2019
£

1,546
8,160
6,956 

2019: - £251



2019
£ 

204,034
16,475
6,956 

227,465 
  

2019 
No

7
  

(2019: ). 

2019
No  

1
  

 

 



    

 

    

Cambridgeshire  DVCT 
 PRIOR YEAR Community Foundation 

Listed Portfolio Listed Total 
  Investments cash Investments 2019 

£ £ £ £ 
 

At 1 April 2018 6,538,399 112,205 334,859 6,985,463 
Additions 986,935 20,000 - 1,006,935 
Disposals (1,197,413) (90,624) - (1,288,037) 
Revaluations 420,519 - 9,604 430,123 

 At 31 March 2019 6,748,440 41,581 344,463 7,134,484 
    

 

    



2019
£

25,534
18,026 

43,560 
   
 

     

 
Cambridgeshire 

 PRIOR YEAR Community 
  Foundation DVCT Total  
  2019 2019 2019  
  £ £ £  

  
Trade creditors  3,484 - 3,484  
Deferred income  116,448 - 116,448 

 Accruals & other creditors 15,774 570 16,344  
Grants accrued – institutional (see Note 6) 1,173,841 - 1,173,841 

                                      1,309,547        570 1,310,117  
     

 

 
     
  2019

£

63,630
204,599

(151,781) 

116,448   
    





 
STATEMENT OF FUNDS – Prior year comparative 

 
  Brought Income Expenditure Transfers Gains/ Carried 
  Forward   in/(out) (Losses) Forward 

£ £ £ £ £ £ 

Designated fund 158,226 - - - - 158,226 
General funds 150,000 162,864 (296,652) 104,643 - 120,855 

Total Unrestricted funds 308,226 162,864 (296,652) 104,643 - 279,081 

  
 Endowment funds: 
 DVCT 351,059 - - (5,381) 9,604 355,282 
 Other 6,447,501 278,886 (31,923) (375,097) 420,519 6,739,886 

  6,798,560 278,886 (31,923) (380,478) 430,123 7,095,168 

 

The designated fund is to support the future development and growth of charity.



  Brought Income Expenditure Transfers Gains/ Carried 
  Forward   in/(out) (Losses) Forward 

£ £ £ £ £ £ 
 
 Restricted funds: 
 Amey Community Fund 646,535 751,316 (896,320) - - 501,531 
 Comic Relief 16,387 - (16,387) - - - 
 DVCT  18,579 12,582 (5,094) - - 26,067 
 Youth Social Action 20,976 15,000 (30,000) - - 5,976 
 Other 698,648 1,435,433 (1,866,507) 275,835 - 543,409 

  1,401,125 2,214,331 (2,814,308) 275,835 - 1,076,983 

 Total funds 8,507,911 2,656,081 (3,142,883) - 430,123 8,451,232 

 
 SUMMARY OF FUNDS 

Brought Income Expenditure Transfers Gains/ Carried 
  Forward   in/(out) (Losses) Forward 

£ £ £ £ £ £ 

Unrestricted funds 308,226 162,864 (296,652) 104,643 - 279,081 
Endowment funds 6,798,560 278,886 (31,923) (380,478) 430,123 7,095,168 
Restricted funds 1,401,125 2,214,331 (2,814,308) 275,835 - 1,076,983 

 8,507,911 2,656,081 (3,142,883) - 430,123 8,451,232 

2019
£ 

(56,679)

1,546 
(430,123) 
(238,594)

70,624 
59,277

854,746 

260,797 
    

513,724
2,066,732 

  



Cambridgeshire Community Foundation     DVCT 
 PRIOR YEAR 

Endowment Restricted Unrestricted  Endowment Restricted Total 
  funds funds funds  funds funds funds  
 2019 2019 2019  2019 2019 2019  
 £ £ £  £ £ £  

Fixed asset - - 2,849  - - 2,849 
 Investments 6,779,202 - -  355,282 - 7,134,484 

Current assets (39,316) 2,367,842 295,490  - - 2,624,016 
Creditors due  

 within one year - (1,264,792) (19,258)  - (26,067) (1,310,117) 
     

6,739,886 1,103,050 279,081  355,282 (26,067) 8,451,232 
    

 . There were no other related party transactions to note.

There were no related party transactions to note.
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